Homeowners
Personal Flood
KNOW THE FACTS
1

The Copper State, a.k.a. Arizona, has the highest
hidden risk of flooding with 68% of its homes
sitting outside FEMA’s Special Flood Hazard Areas.1

2

Forty-one million Americans live in a 100-year
flood zone: three times the FEMA estimate2

3

All 50 states have experienced flooding within the
last five years, according to FEMA.3

FLOOD VULNERABILITY
Everyone understands coastal flood risks, but what
about the perils that inland uninsured residents face?

2019 was all about bomb cyclones, record-breaking
rainfall and late spring snowmelts.

Rivers, streams, estuaries and canal systems all contribute
to flood exposure. They serve as conduits, particularly
during major rain events. Is 10-plus inches of rain in a
short period of time the new order?

• States like Nebraska, Iowa and Kansas had federal
disaster declarations issued.

• In 2018, the Ohio River crests over 8 feet above flood
stage from heavy rains affecting Louisville, KY.

• Arkansas and Oklahoma were inundated with water
from the Arkansas River spillway.

• In 2018, Hurricane Florence was one for the record
books with the most rainfall from a single storm falling
in North Carolina. More than 20 inches fell in some
areas, and major flooding threatened the Carolinas a
week following the tropical event.

• States of emergency were issued for South Dakota,
Wisconsin and Minnesota.

• 2018’s Hurricane Michael, landing in the Florida
Panhandle, brought flash flood watches and warnings
from the Carolinas to New Jersey.
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• The Mississippi, Missouri and Ohio rivers reached
severely high levels.

WHY FEMA AND OUR COMPETITORS MIGHT NOT BE THE
BEST CHOICE
• Even with $16 billion in debt canceled by Congress in 2017,
the NFIP was still $20 billion in the red in 2019.

WHY HOMEOWNERS FLOOD?
• Your clients may mistakenly believe they’re not at risk
because they’re not “required” to carry flood insurance.
It’s a myth. Ask them to consider that:

• A 30-day waiting period for a policy to take effect is
required by the NFIP as well as other carriers. We offer
quote to bind in a matter of minutes with only a 7-day
waiting period.

» General homeowners policies and renters insurance
commonly don’t cover flood damage.

• We offer coverage including personal property in
basements many don’t.

» If they’ve lived in an area for a prolonged period, have
neighboring communities been built, or infrastructure
has changed. These are very good reasons to consider
a personal flood policy.

• When we ask for elevation, we’re simply asking for how
high the first floor is above the ground next to it.
• The deductible is applied once to the risk, rather than to
both the building and content limits.
• Our rating method is different and more granular, taking
into account a number of different rating factors, including
distance to nearby flood zones as well as high-resolution
ground elevation data.

FEMA

» It’s estimated properties not in the boundaries of high-risk
zones amount to more than 20% of flood claims overall.

» Levees, dams and other manmade measures to keep
water out provide a false sense of security. Unfortunately,
history shows they fail.
» Your client’s home is worth $750,000, and they have
personal property at a value of $500,000. FEMA will only
provide its top limits of $250,000 and $100,000. Our
personal flood insurance provides higher limits and with
this example, would provide full coverage for your client,
who would be grossly underinsured through FEMA.

RPS HOMEOWNERS COVERAGE

1”
One inch of water can cause
over $26,000 in dwelling and
personal property damage,
according to FEMA

$250K
The total amount FEMA will
pay for a dwelling

13.3%
FEMA saw an increase in
flood policies following major
flooding in the spring of 2017

$100K
Total personal property
amount FEMA will pay out

Flood

Includes storm surge and tsunami.

Water Damage

Answer to the flood exclusion in HO3.

Other Structures

Does not reduce the main limit
of indemnity.

Basement

Property is covered.

Vacation

Worldwide coverage.

Loss of Use

Up to $250,000.

Limits

Minimum premiums start at $350
with limits up to $2.5 million.

Elevation Certificate

Not required.

Waiting Period

7 days. A temporary moratorium may
be instituted due to an impending storm.

Get a quote online at RPSSmallBusiness.com.
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